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Five Years Financial Summary

{{Rupees in thousand), except amount per share)

1995 1994 15493 1992 1991
Operating Hesults;
et Sales 1,204 483 1050, CRKE 65,774 Gl Ay 41,225
Ciost of Sales 1,017,501 11,269 623,969 001602 641841
Selling, General amd Admin, Expenses 46,215 44,386 1404 9027 24,158
Initerest Expenses 137,158 104,624 04,682 59,540 48716
Other Charges 3.276 1,555 305 2031 2502
Oaher Income, Net 55979 O, 55 0,593 40,368 35400
Pre-Tax Profit/{Loss) 56,252 24831 (42130 b3 45,318
Income Tax 1,522 5450 (11,7713 (550) 10,636
Mt Inucome 54,730 19381 7558 35084 FA6H2
Per Share Resulis and Return:
Earnings per Share 257 1.07 .55 358 4482
Cash Divilends per Share - - . E g
Stocks DNvidends per Share 1:10 1=l (R 15 15
Met Income Lo Sales Percent 4.54 L.78 L17 513 477
Return on Averape Amsets Percent 359 1.24 056 565 518
Returm on Aversge Equity Percent 12 512 138 13.71 16.78
Financial Position:
Current Assets T4, 115 T30 S02 632 368,209 212,331
Current Linbilities 755,614 BO0,523 710,842 4B04TS UR.TIE
Operating Fixed Assets BOE,026 320,515 401,14 82970 65004
Total Assets 1,594,810 1,630,077 1,500,634 1,187,794 738071
Limg-Term Dedbit 320,478 H0ETT 350,763 206,230 117,079
Sharchalders Equity 485,110 A10844 Fl, 02 60,244 224 060
Break-up Value per Shne 2 1159 2512 ks L9
Financial Ratios:
Current Lizhélities to Curmen Assets Lo7 1.06 1.20 130 143
Long-Term Debt fo
Capitalisation Peroent 39,78 4535 5034 50160 a2
Todal Dbt to Total Assets Percent 69,58 T4.BD T6.54 7504 12
Interest Coverage Times: 143 1.25 0.94 1.62 ]
Average Collection Period days T.hi .40 549 b4 Xl
Inventory Tumeover Times 6.5 613 34 515 1055
Fizend Assets Turmwver Tinwes 140 1.9 0.75 LE] 154
Total Assets Turmover Tires: 076 0,67 043 0.58 0.9
Oiher Data:
Depreciation & Amortization 116,639 #9011 B0,307 63,017 55,278
Capltal Expenditure 367,357 187,340 163,433 4,670 67006
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Production Data 1974-1995

INDUSTRIAL FARTICLE
SUGAR MIASSES il
' Particle
Durationof  Cane Sugar Proces Molsses ey Boand
Season Crushed uoed Reoowry Liszes Produced Prodiced Produced
e (Days) (M. Tams) (M. Tons) {Percent) (Percent) (M. Tons) (Litres) (Cubic Meers)
199495 157 L057,035.578 S6,075.000 a1 i 55172 S A00.000 5,200,250
199594 L] 1,205,571.201 B 16,500 T34 265 0,150 52500076 4,550,770
1293 141 601 838,635 S4,045.000 185 248 35,580 4,887,020 1662757
1991 492 174 TG, 506346 03,965,500 857 53 3770 4,525,000 3360000
199091 M B6,552.129 05,556,500 7.5h 59 47155 3422004 G440
195950 187 T GAT 455 57012000 817 31 35150 030,217 -
19857 k] 46 3 0 56,366 500 .70 M 12400 .
156T-58 193 GERLA0A, B 55,726,000 758 161 BT e
19647 140 333601075 27 A A B3 14 15,060 1555, 0
11586 113 237 6006 20525000 BT 12 11,470 M
1084-85 168 L7170 39,5221 600 B06 138 22,580
198384 173 427, 169,490 35,500,200 B3l i 21,860
196285 173 361,201 485 9040000 B1h pET 16,255
198152 i) 05k, 40,000 30,474, 0d0 847 148 20,155
os-81 187 287,723,000 25,562,000 859 42 13373
1979-50 112 fL, 206,625 5,419,300 R95 235 1358
197810 114 107, 106,070 0,267,300 L ey 4047
1978 177 519.060.400 27,620,000 Bl 24 [ERTIEY
B90--77 16 08957 3 26,085 600 B45 16T 15,228
14975-76 157 6353 501 18 =64 80 Thl 168 1AM
197475 107 14,0850, 161 XI5 230 i3 4,182
157374 101 BT H24.720 5476850 6.28 357 AT
CONTENTS: ABOUT SHAKARGAN]:
Five Yiears Finascial Summeary 2 Shakarganj Mills Limited is 4 Public Limited Company incorporated on September
Production Data............ 3 20, 1967 and i Hsted on the Stock Fxchanges of Pakistan, The manfaciuring facilities
Torfur Sharcholders...... 4 consisting of Sugar, Industrial Aloohol and Particle Board are Jocated in the famous town
Flow of funds Analysis w7 of Jhang in the central Punjab. High quality sugar conforming to insemational standsrd
Board of Governors and Principal Funeions. .................... 8 i= manufactured and used by Pharmacentical Industry and other food manufaciurers in
Director General's Review 9 addizion to quality consclous hiseswives.
:':Eﬁm et mi I“; oS :'1] M Shakangan] thres eo-porducts of sugar are produced. Molases is converted into
5 L”’fs“""m"' o et Indusirial Mleohol and Sugarcane bagasse is converted 1o high quality Particle Boand
:f'm":”;d : = Surplus power is supplied to the National Grid, Power supplied by Shakargan] caters to the
i s ADCOL i -
needs of W are of 12.86 t boaael of
v b il it ﬂmgc“??immmmmm e lnke cine peercent of domestic
Notis 1o the Ascounls '
Acconnts of Subsidiary Company Research and developanent is very important aspect of business a1 Shakargan] and for this

Annual General Meeting.........u..
Form 34
Froxy Form

purpos: Shakarganj Sugar Research Institte has been establishid since 1983 along side
e other Eacilitates. Shakarganj serves 24.500 Farning Families in sddition 10 several
other suppliers,

Crescent Business Management (Private) Limited is a wholly owsed subsidiary of
Shakargan]. This Company minages Fist Crescent Modaraba sdich s listed on Karachi,
Lahore and tskamabad Stock Exchianges. First Crescen Modarba & dedicated 1o pedorm the
fimancial and bissiness conduct and bring it in accomdance with the principles enshrined
in thi: Sharia.

Shakarganj Mills Limited L . |
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To Our Shareholders

Review of Fiscal 1995

Drear Shakargan] Investor:

Thuring the year under neview three wesks of valuable production time was
lerst clue b dlelay i govemnment decision reganding disposal of sumihis sugar
in the intemutional market. For several years imparted sugar was dumped in
thee local market at subsidized price. Local sugar industry was forced o sl
Pakistank sugar a8 2 loss, Domestic sugar price had no relevancs o s cost
of prosduction. [t was abways preached that the indusiry had 1o compete inan
evironment of free snarket mechanism, When the industry sccepted the
challenpe sml deraunliad free import 2wl export of sugar, the authoritics
refiesed 10 practioe whit tey had been prenching for siveral vears,

Production of Sugar and Co-Products

Sugar production el from S82000 M. Toms in K934 10 S6000
M. Tons during the year under review. Daily production and capacity
uitilkzation, however imponved. As compared o a dally sugar production level
al 430 M. Toms in 199394, during the vear under neview sugar production
averaped atb 548 M. Tors per day. Sugar recovery also incressed Tram 734
pereent in 1993 704 to 8.1 1 peroent during PRMAT5.

Production of Industial Adeohol was up from 5.25 milion lires n 2689 days
i 1903 /04 1 546 millkon lnss in 245 days this vear, Panicle Board
production incneased From 4300 cuble meters e 3300 cubic meters during
fiscal 19495,

Power supply to the national grid increased from 243 million KWH s 202
mil o KWH during the vear under moview.

Financial Analysis

By thee grace of Allah, Shakargan] generated it best ever salis nevenue of Rs.
L2 bdllion b fiscal 15995 up from Bs. 109 billion last vear registering an
incresse of 1049 perce. Companry's gross profit Increissd 1o Rs 186
million from Ks. 788 million in 994, I terms of percentage of sales, gross
profit worked oul to 1552 percent this year comparad to 7.23 percent in
M.

Yoaur companmy neconded 2 et inconee of Bs 5473 million companed o
1938 million a vear ago, In other wonds vet income icnesed by 182
percent dduring fscal 1995, Retom on sverage st inproved from 1,24
percerd to 339 percent and retem on average equily was up from 512
percet o V222 peroen.

Shancholders squity increased by 1808 percent, 1t was up froan Rs. 4160
millica i 1594 o Bes, 485 million i fscd 19935,

Your meanagement continoel its efons for dfocthe wilizaton of msets
Irvenoey tumwwer improved manginally  from 6.3 Himss 10 690 timis.

Boih, fixed asets turmover and 1olal assets tumever registerad 2 nomrinal
i,

Increase in Pald up Capital

The Board of Directors e followed the policy of ineresing the paid up
capital of the comparny in pace with grewih rae.

For fiscal 1995 the Direciors hive recommended stock dividend of 10 percernt
which will increase the paid up capital of your compuny 1o s, 24201
millioas. The cash retained in the comgiuny will be usad 10 foumd the growth,

Capital Expenditure

Your cormpany’s focal podnt over the las few vears lis been its commitment
b increasing productivity, This helps in reducing the ot of producion s
Increasing the ratio of sabes per cmploves. Tlese oldectives ane achiswsd
thrugh invstment in upgrading the manufactising technebegy and
Inenzsing the production capacity. Captial expenditone o the wne of Bs.
127.95 million was muade during the vear. Deprecintion and amomiztion
expenss mee o Bs. 116,64 millicn in fscal 1995 from Rs. $9.01 mulllion last
vear.

Investment Protiolio

Tngite of unprecedented bearish tendency in the stock market, your
Envestrment portfolio carried an unnealiood capital gainof Rs. 78.25 millin or
20,71 percet over the cost at the year end. Distvestoent 1o te tuse of RS,
6277 million was made dusing the year, Caplial gain of Rs. 19.38 millin
wars ekl i the proces.

Contribution to Economy

Shakarganj plas a very important role with regand 1o 5 contrilagion w
economy, During the vear under review, valee addicd to the materials aml
services of Rs. 71450 million worked oid 1o Bs, 545.96 million. Your
comgeny’s contribution towenls Federal, Provinclal amd bocal s
exceerdd Be 18067 million, We spent Bs. 13706 millin as cost of
fimencing wnd share of workers was Bs. 47,55 million. During the last ten
years, your company hes made a consolidaled contribution of Bs 133
hiflken in shape of Faderal, Provincial sl Local Tases.

Human Resource Development

We at Shakmrgan] believe in professional management, Al apperintments ane
e oan open mert. Cur polichs e geansd for anrecing asd rdaining
competent people, Dur ienm i well qualifiod s conststs specialists in the
fiehds of Agriculiure, Engineering mnd Basiness Administration, We befieve In
continuous training asl management rsotros ane comstintly ilevel gl
through trxining bath within amd outside Pakisan. Fordgn experts ssit i
o regular basks to upgrade the skills of car e

Shakarganj Mills Limited I 4
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Kesearch and Development
Shakargan managerent gives top priorty o Bescanch sind Develoguient.
We nely Deavily on apriculiieal reseanch with major empliasis on sugancane,

Shukargan| Sugar Research Iistinge has made useful contribution Iy

releasing severn suitable vierets of s

Future Qutlook

The year abesd poses numernis. challenges. Sugar Industry & facing o
serions probben of exoes capacity and eaw materal shordage, Some of the
Tmajor kst e sumanarized below:

*  Raw material svailability down by 2.5 pencent
‘s Haw material cost up by S0 percent
* Al time high eate of inflation
*  Rapld devaluation of Pak Ripes ol unprecedented incrense in cost of
impastesd inpits
+  Double dight incrense in cost of all inpas on ose had and decresse in
vidume of peckhuction on the other hamsl

A portiva of sdifitional costs will be compensatad by higher sugas price but
Wl e sy vl sk o mnaintain o nemsonalibe level of prolit in 199596,

Sugar Supply to Utility Stores Corparation

Sugar Industry has supplied 200,000 M Tons of sugar i USC ap a subsidy o
R 500 million, Our shaee of supply is 5611 3. Tons. Cheaper sugar supplio
by thee Industry will eater 1o the needs of 40 million Pakstanis in the s

VRGO FCAAfE.

Directors and Emploves

T Dfrectors ane always 2 soirce of puidance and support For
Manngemient and we appreciate thefr commitment to your OBy
[rogress diwl prvsgerily,

our company’s progass lues mainky been pssibbe through e dedicaion
ol e employees sl ther diserve o very wanm vote of thanks, they haw
alwarys slwwn eeir willingness io ke sdvantape of opgwetunitics and face
challenges of changing econvmic piciures. Oue sugarcase fmers sre the
bk e oof e indistey and we thank them for thelr continued SUppoL

P,

ALTAF M. SALEEM
Chief Executive

Febwuzry 36, 1096
Lahwre

B R
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Statement of Value Added
(s im Million)
1995 1904
Sabes Revenoe 1,204.48 106K 10
Other Receipts 33,95 90,56
1,260,460 118666
Rasss Maberials & Servios T14.50 T3e27
Varbuee Sulchend 545.96 A48 50
Apiplind the Folkmwing Way: BAGE WAGE
Tor Bl
Wi, Sallaries and Related Costs 47.55 BT1 4561 073
To Givermmenl:
Irsoome Tax, Exeise Daity, Sales Tax 159.67 .74 19155 4171
il Other Taxes
Ty Providlers of Capital:
Finance Changs on Loans aml
Mlvancs 137,06 250 104,62 2333
Transfer From Shane Preminm
Aenami (22.00¥) (4030 L]
Diviclend iy Shancholers 2200 4013 1818 4105
13706 3500 12280 3
To Charitabde Instintions 3l (111 024 045
To Prowvicde for Mainbenanoe
& Expaunsion of Assets
Iepreciation/Amonization 11664 2136 a1 19.85
Profiy Betainied 54.73 1002 120 1T
171.37 R1 ] ozl 201
345.96 10K 850 10100

Shakargani Mills Limited S S

Distribution of
Value Adided 1994

Provaies of
Cageiall 37 ¥

Distribaition of
Value Added 1995

Paowywcicen of
Caplal 3.
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Flow of Funds Analysis
evelopment of net current position in million of Rupees
Sept 30 Sl 30 Sept. 30
193 Change 1994 Change (5
Ldiguid Assts + 37210 + 14878 * 52047 + 196353 + 3
St temn necetvabbe - 97z 1830 + 08 + M + B.M
et visrars lizablities sand prrervision - 50 WM - T8 5590 - BEG
Al =MW1 + 14342
Factors affecting e change in the 5 \ \ \ \
e et pusilion
Seurce of Funds
Ned Income for the year 19,35 + 54.7%
Depraciation S8 L4 + B3
Aumortizaibon of sets subject o
Firmance Lease 087 * 21
Deferred Taation _ -
Intemal Fenancing: . 108 30 166,87
Righ share ssued and premium thereon 540 * 1954
Fioweal Assets dispomend 0.7 - 012
Hedeemahle Capital 450 .
Lisihiliiy 2painet Assets subject b0
Finance Lease 1268 * 19
Sabes of Imvestivents 7105 + 4459
Lomg, Term deposits £l =
Serizce of Funds - Total i * il |
Apglication of Funds:
Aaicition bo Flxed assets 4 L 12795
Agscts susbjoct o Pinance Lese 1268 . 100
Adiilion to Investments 571 CR | 1
Redeemale Capital IL1g - 1452
Larag, Term dhepesits - x 085
Liabilitiis agairm dssets subject o
Fimmoe lexse 3 3164
Custoam Debenturs 0. 1% 054
Rooans Repesdd eli] 512
Thivickernl k] - 00b .
Aglication of Furnds - Toeal - 1157 37633
Cluamges in the net position + T140 14542

Shakargan] Mills Limited e
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Board of Governors

Me. Altaf M. Sadeem

Chagfn

Mr, M. Asghar Qureshi

Vice Chalmman

e, 5.4 Qureshi
IMrectir Genseral |

Mr. M. Awaiis Qureshi
AMember

Mr. Abdul Hag Saeed
Member

Shakarganj Sugar Research Institute

Principal Functions

Suagareane broeding to evalve fertilizer-responsive, disexse rsdstant srieties of sugarcane with higher
SuCrE gombenl.

To irvestigate the agronomic problems of sugarcene production
T stuaehy sails i sugzancang -prodiection aress and to relate thiss 1o crop masagemmt
T saiady the mstritional requirements of sugarcane,

Tor stisdy anil meantitor the pests and disess of sugancane and so dovelop appropeiaie contral
s

To conduct haske reearch on the germination of sogarcane setts. sucnoe production, tramsbecation
and storage, and on the envirommental inflsenos on the these processe.

To poovide advice on the use of fenilizers and other agriculturd chemicals, [migstion, dringe,
disesse and pests contrnd, the wse of machines and equipment. Tand and water mansgement s
ather apects of amop prodisction planning and manegement.

To publish and disseminate information o all sspects of sugarcane production,

T poovidhe enliscation courses. In varios aspects of sugarcane prowing for growers.

To eodlaborate amd vchange infoomation and material with Reseurch Organizations in Pakistan
aand i nber countrics.

T improve technology of sugar production inside the saigar factories by improving milling

Shakarganj Mills Limited IS o . 8

g
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Director General Review 1995

Varietal Position

Testing of newly evolved varieties remainod in progness with @ view b
cormiplete wariely spectrum meeting the requinement of early mediom &
bster crushrimg seasorce. 1§ s et 2 sucoess when two mane varietes 5956-

receamsenid sultable vasistis for spocific months of enushing sezson from
November g April.

Both var ew varieties an well adapted 1o varioas famming sisters sl
highly resistant to Red rot even usider anificial sereening procedure. Moth
wise peport of the laboratory research samples of different varities is shown

224 & SP5G-TY B ben added o the 189, We are now [ 2 pesition 1o el
Month SPEG2G SPRGA SPRGIEY SPAGTE -4 CO-1148
Row, B8 031 ] 7.5 T8 L6
DEC. g 10.26 R4S 819 hd] Th&%
A 1,7 1068 935 595 977 A4
FEB. 1087 1.3 T4z LA 1058 847
MAR. 1065 1. {iThed 074 10.14 902
AV 1136 1134 10,26 1002 104 96

Acrige under vasielies SPSG-20 & SPSG-14 & incrising We expect thar 6% of plots measuring 1 kanad each wene sucoessful, Entie prndusce will be
weith {roentives in panmest on moovery basis the spread will be much Easter, iserd a5 seed for spriing 96 planting. Cly 107% lias been in Sega 95 planting,

Thae dheaatils of the sapply i given beow:
An Enceitivee b0 popularise U varisties amongs the small farmers through
supily of fresh disese free soed Free of cost was also arsugal. Mare Bian
Demonstration/Seed Increase Plots
Planting Season Mo, af Plots Sexal Quantity (M. Tons)
Sept. 1994 254 a
Felb. 1595 350 5
Tudal: T84 m:

bient prissing demand of fanmers relates b fpovement in e cine ) impreving the prcunement sytem with emphasks o imprime

procanement sisleni & imporiand bowsinds the supply of fresl clean seed of
the desired variethes. We invited 3 beading sugacane expert from Aistealis in
Mamch, 19495 1o find ot messsons for low average penduction level of sugar

Trarvesting techmiques, raoon hedling & supgly of fresh cane froe of
tradh 1o ghe mill,
S5R1 was established with all these ohjective: in view Ewelve jears apo.

aiil stipancame in Pekistan,

A5RI amanged a trining workshop at the end of his vidt a1 Lahore, Enlise
Sugar Industry of Pakistan was invited t0 atterl. The workshop nuade the
fllowing recominendatings:

ab o Amesd for g National Sugarcane Booeding Station,

by A betler co-ondination and panticipation of all the existing research
oenres for isding of he veneties.

o waifability of better viehling disewse resigtant varieties combinirg
Inkgher saigar contens:

di - sehing the peoblens of sl famers through esy svilshility of [, S.A. QURESH]
dniguits el more exmpliasis on cane developeent program
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Directors’ Report to Shareholders

Dewr Shakarganj Investor

Your Direceors are plessed to peesent the Twenty-Eighth Arnual Repon alomg with detatled notes for the vear ended
September 30, 1995,

Your Comgany’s aperation for the vear resulted In a et profit of Te 56750 milllon s sgalvst Bs. 19381 million in
1994 After charging Bs. 116.63% million for depeeciation and ansortization znd Rs. 137.158 million for infernst on
feos and advances profit available for appropriation comes W Rs. 5,176 million, Your Directors. necommend
appropriation of profit s follow,

{Rupees in thousand)
Prafii avaitable for appropriation 56,176
Unagmpropriated profit of 5,176

Your Dinsctors recommend isuc of bonus sheanes out of capital neserve created for prentiam on #sue of right shass, a1
1he mabe of 10% of the shareholding,

Fimarsckal condithom znd futirne prospects ane disoussed In detall in Chief Executive’s Beview elsowhere.

The netiring Auditors M5 Risz Ahmad & Company, Charered Accountants, retine snd offer thenmebos™s for
reappoiniment 36 auditors Bor the ensuing year.

The managernent reneas it pledge o continue it best efforts o manage prdemtly the Comgony’s busiress for the
bervefit of 2l and sincerely thanks iis shareholders, emploves, customerss and suppliers who by their continued support
have made 1995 2 suecessful year for Shakanganj.

Foor i on beheall of the Bocerd

Rl _

ALTAF M. SALEEM

Febenary 24, 1996

Shakarganj Mills Limiled EE L
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Auditors’ Report to the Members

We have audited the anoeed balance sheet of SIAKARGAN) MILLS LIMITED s 30 50 September 195 and the
redaterd poolin and loss aooount and statement of chanpes in financial position,  topether with he notes foming part
theriof, for the yezr then ended and we state that we have ofitained «ll the information and explanations: which
tor the besa of cur knewderbye and beliel wen: necesany for th purposes of our aodit 2, $fer die verification thened,
wee nepodt thal:

) im our opinien, proper books of acoount have been kept by Ahe compary s reguinad by the Companics
Ordinznce, 1984;

il o ppknion:

Iy the balance sheet and profit amd boss acoount sogether with the notes theseon Tiave been drawn op in
conformity with the Comgamies Onfinancs, 1984, amil an in agrecment with the books of accoust aml
ape fiirther in acenedance with acooumting policies conststently apphie:

i) the expenditume incurmed thing the vear s for the purpose of the eomparn's basines; and
i) ehe bersiness conducted, investments naade and the expendibane incurred during the vear wers in sooondance
with the objects of the comgamy;

(€} im our opinion and to (e bt of oor information anid aconding o the oplanations ghwen b s, the
balange sheet, peofit and boss acoount and the staterment of changes in financial position, togeher with e nies
foeming purt theroof, give the imfsmation reguised by the Companiis Onlinance, 1984, in be mannes s
requiined and eepectivedy give 3 trie and Eair view of the state of the company's affaim as 21 30 Seprember
19975 and of thee prodit arwd the changes i firsncial position for the vesr then ended: 2nd

Adb  bvousopinion, o Yk s deductible ot soure under the Zakat and Ushr Ordinanee, 1950,

FAISALABAD = 26 January 1996

P- U(,LLL.«_

(REAE AHMAD & COMPANT)
Chanercd Accountants

Shakarganj Mills Limited S 1
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Balance Sheet
Nobe {Rupess in thousand)
SHARE CAPITAL AND RESERVES 1995 1954
Authorised share capital
S0 000 000 { 1994 - 25 000 000}
ondinary shanes of Bupes 10 each F00 000 250 (K]
Issued, subscribed and paid up share capital 3 213 051 181 843
Reserves i 215 883 27555
Unuppropriated profit 56176 144
485 110 4104
SURPLUS ON REVALUATION OF
OPERATING FIXED ASSETS 10775 10 745
REDEEMABLE CAPITAL 5 250616 74929
DEBENTURES AND LONG TERM LOANS
Crestom debentuges = A
Lowg term loans [ 43 412 51113
45412 51 183
LIABILITIES AGAINST ASSETS
SUBIECT TO FINANCE LEASE T 6 813 B33
DEFERRED TAXATION 8 22 500 7 000
CURRENT LIABILITIES
Current partion of long term labiliies g9 57025 46032
Shoat tenm minning financs I 532 187 92052
Creditos, accrsed and olber liabilits il 135 796 125 5%
“Woekers' pasticipation furd 12 2966 L3m
Provision for taation 25 ) 33883
UimeLaxirmeed cihvidend 751 732
TEE Gl4 OO 523
CONTINGENCIES AND COMMITMENTS 13
15% 510 1 630077

The: cnnéscerd nodess form an intepral past of these acoouns,

o

ALTAF M. SALEEM
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as at 30 September 1995

TANGIBLE FIXED ASSETS

(peetctinig, o assets

Assets susbject o finance Lesse

Capital work-in-jeogres

LONG TERM INVESTMENTS
LONG TERM DEPOSITS
CURRENT ASSETS

Sloes, speine parts and hess ook

Stock-in-trade

Trask: debits-Ursecureal but considered good
Mdvainsoes, dequsits, prepaments snd other receivables
Short term (st

Cash and hank baknees

{Rupees in thausand)
1995 1994
S5 026 19505
i6 B 72632
4959 243 350
H59 639 #3497
23450 13450
7 58k 4732

43 Tod 41092
150717 136 784
15 285 IROTE
135 846 109977
354 387 5353
4 116 143 114
TiH 115 T 358
1 5%4 810 1630077

Y

MAZHAR BARIM
Chalrman

Shakarganj Mills Limited Mu 13
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Profit and Loss Account
for the year ended 30 september 1995

Binte (Rupees in thousand)
1995 1994
SALES ) 24 1,204,483 Lm0 es
COST OF EMHIS SO0 25 17,561 10011460
GROSS PROFT L86,922 TREWN
OPERATING EXPENSES
Mdmuinktrative and peneral 2y 32521 L]
Selling aswd distribalion o 13,64 12957
46,215 580
OPERATING PROYIT 8 140,707 T
OTHER INCOME M 55,979 96,565
1946, Gih 131,000
FIRANCIAL AND OTHER CHARGES 30 137,465 104,504
WORKERS' PARTICIPATION FUND 2966 1313
140,454 106,177
PROFIT BEFORE TAXATION 56,352 i k11|
TAXATION L1 {1,522} (5,450
PROFIT AFTER TAXATION 4,730 15,341
UNAPPROPRIATED PROFIT BROUGHT PORWARD 1,446 2
PROFIT AVAILAILE FOR APPROPRIATION 56,176 10,030
AFPROPRIATION
Heserve for issue of bonus shars - 18,134
UNAPFROPHRIATED PROFIT 56,176 1.+46

Thie cnnesiend odes form an integral firl of W= acoounis.

e Tl

ALTAF M. SALEEM MATHAR KARIN
Chiel Execulive Chuimiin

Shakargan] Mills Limited S 14



/‘// Annual Report ‘95

Statement of Changes in Financial Position
for the year ended 30 September 1995

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation

A/ {less): Adjestments to recongibe prafit to net cash provided
by aperating activities

Eepreciation amd snortiztion

Gaim on dispesal of opersling fived assets

Predit o sade of imvestments

Financial charges

Cash Nlows from operating activities before working capital changes
(Increse ) decrese in curment sssts

Stores and sprins

Siock in irade

Trade dedes

Addvances, deposits, peepayments and sther recvivables

Imcrezsed{docreme ) im currens liahdliges
Short term ninning finances

Crediines, scensed and ceher labiliis
Workers' participation fand

Cash fows from working capital changes
Cashs foss from ogeraling activities
Financial chasges paid

Irsosme ts1x i

Dividend paid
Bt caehi flerws from operating sctivities

116639 ]l
(T19) {TH)
(19 385) {31 i)
137 158 LI 624
159 945 136 7H
{2672) 7oz
s 6T 1% hEs)
1193 {15 362)
S 095 (21 317}
56 255 31408
(60 765) 100 130
6553 {16 841}

1 586 1154
(52816} B M3
3 467 S1ER
208 412 1% 562
{130 269} (%K) 578)
{1 i1y (1685
{1} (58

141 182 A 243

15
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CASH FLOWS FROM INVESTING ACTIVITIES
oo froms sale of operating fised asets
Fierd govsrts acquined

Leng term digsits

Sale provesds: of invvstrents

Investments made

NET CASH FLOWS FROM INVESTING MTIVITTES

CASH FLOWS FROM FINANCING ACTIVITIES
Shiare cagpital

Shuare peemiuny

Redeemable capétal

Redemption of redeenmable capital

Custom debentuns nadeemed

Reprayment of long term losns
Payenent of Rahilities against assets subject o linarss lege

Mt cash s froen Finaneial sctivitics
Nl imoresss{decrease) In cash and cash equsvilent

Caash aned essh equaivilent a8 tse beginning of the year

Cash andd caish exuivatlent 3t the end of the year

R _

(Rupeees i thousand )

1595 194

39 853

(127 927) (55 405)
(554) 5210
62775 144 195
(192 424) {45 B60)
{257 591) 45105
13024 30 307
6512 15 154

- 4 586

{14 515) (12 181)
(835) (181}
(5119) (2 040
(31 656) (32 344)
{32 589) {2701)
{128 998} 132040
143 114 11065
14 116 143 114

V.

ALTAF M. SALEEM MAZHAR KARIM
Chidel Exvculive Chaiman
Shakarganj Mills Limited 16
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Noles

to the Accounts

for the year ended 30 September 1995

1. STATUS AND NATURE OF BUSINESS
Shakargan] Mills Limised was incorporated on 20 September
1967 under the Compandes Act, 1913 (Now Companies
Onfinance, 1984). Shares of the company ane quoted on the
stock exchanges in Pakistan, The principal activity of the
company i 0 mamufacture, sale and purchase of - sugar,
distillate and kanewood.

2. SIGNIFICANT ACCOUNTING POLICIES

21

24

L5

Accoanmling convention

These accounts have been prepared under the histonical
cost comention s modified by capitalization  of
exchange differences and revaluation of certain operating
fixed assets s neferned 10 in note 24 and 25,

Staff retirement benefits

Company operates pension and gratuity fund schemes for
all permanent emphovess who are in management cader
and salaried director.  Premium is payable to the funds
monthly on the basis of actuanal computation subject to
a maximum 20%  and $33% of besic salary of the
employees mespectively.

Company alio aperates A funded comrhutary provident
fured scheme  for  all permanent  employess.  Equal
muonthly cortribiutions are made both by the company and
emplopees 3t the rate of T percent of basic pay 1o the fund.
Taxation

Charge for current taxation is based on taxable Income
al currend  Lax page afier taking inbo account the tax
crodits amd tax rebates availabde, if any,

Deferned tmcation s accounted for by using the  Hability
method an il meajor timing differences.

Forelgn currencies

Lizbilitics in foreign currendies are tramlaed into Pak
Rupers a1 the rate of exchange ruling @ badance sheet
date, Exchasge gain or loss on forefgn currency boans is
adjusted against cost of operating fixed assets acquired
froem the proceeds ol loans. Exchange gain or lss an
translation of other labdlitles in forelgn currendes s
charged 1o the curnent year's inoome.

Tangible fixed assets and depreciation

Operating Fived assets are stated af cost aml appreciated
value s accumulied depereciation, Freehold land is
stvipd ar - costapprecisted value and capital work-in-
progress At cosl.

6

T

8

9

Cost of tangible fixed asets comsists of historical  cost,
applicable exchanpe differences, appreciated value and
direet attributable cost of bringing the aets o working
condition.  Borrowing  cost petaining o the
construction/ erection  perbod  upto  he  dae  of
eomplotion b abio capltalized % part of historical cost

Depreciation on operating fxed ssets s changed fo
income on reducing balance methad 1o write off the comt
or apprecinied  value  incleding  relued  exchange
differencess awer (heir expected useful life. Full year's
depreciation s charged o additions, while 0o
depreciation is charged om sssets deleted during the year.

Maingenanee and pormial nexirs are charged 1o Income
and when incurred. Major nenewals amd improvements
are capitalized.

Galn or bess on disposal of operating fived awsets is
charged 1o cunment year's income.

Ausets subject 1o finance lease

Thise are stated a1 the bower of present value of minimiem
lease pavments under the bese agreements and the B
vitloe of oesets acquired on bease. Aggregase amount of
ahligations relating to assets subject to finance lease i
accounted for at et present vabue of liabilities. Assets so
acquired are amontiad over the useful Bile of the et
or the bese term whichever is shoner, Amortization of
Jeaserd ssets. i changed (o cuprent year's inoome as pa of
deprectation.

Investments

These are stated a1 cost.

Stores, spare parts and loose toals

Stores, spare pants and boose wwols are waloed At cost
caboulated on moving average bosis less provision for
ohsobescence exoept For ilems in transit which are stated 21
imice sl plas ofher charges paid thereon o the
halance sheet dage.

Stosck-in-trade

Stock-imvirade & valued at the bwer of cost and et
realizable value except malasses (by-prodisct) which is
vihiad al net realizible wilie, Cot i relition 1o
work-in-process and finished goods consists of sverage
material cost, direct lxbowr and Eactory overheads. Net
realizable value signifies the prevailing market prices in
the ordinary course of busines les selling opemses
incidental 1o-sals.

Shakargzang Mills Limited e 1T
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L10 Teade debis
K bl debis are writen off and provision & meade against debts considensd doubiful,

211 Revenue recognition
Revenue from sakes i recogniood on delivery of goods 10 customers. Dvidend incorme and gain o sale of isvestments ane acoounted for on

receipl busis,
{Rupees in thousand)
1995 1994
3. ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL
13 198 995 (1994: 11 198 720 andinary sheares of Rupes 10 ¢ach
each fully paid up in cash 131 990 111 987
T30 000 oedinary shares of Rupees 10 each e 1o Pakistan Industrial Credit and Invstment Comportion
Limited ag-sinst their right of option s conven 20 perom of thebr bozn fnio fully peid up shars 7 500 7 500
B 054 032 {15840 235 600) ondinary shares of Rupees 10 each issued as fully
patid bonis shares 810 540 B2 336
220050 181 B43
Lass: (97 B9 right shares-of Rupees 10 ach not subscribed by members unil 30 Seplember 6970
213051 151 843
4.  RESERVES
Capital:
Ralanging and modemization 15 00 15000
Hesearch and development 5 (N0 5 000
Premitem on issue of right shanes:
Eadance as a1 01 October 8 292 71138
Jadd: Presnium on right shiares issued during the vear 10 001 15154
96 293 86292

Less: Preminnm on 697 293 right shares a1 the el

Rupens 5 each not subsoribed by memtbers until 30 Seplember %489 _
Tt i misseroe for 12003 i

25 452
Fine tssue o bowns shans: 70 801 %
Hakunoe a5 a1 01 Ociober 18 184 13776
Transferned from profi and boss sceoont : 15 184
Transfiermed from premivm on ssoe of gt shares 22 003 *
oming] vatue of shans isued 18 184 15776
2203 18 184
112 504 124 476
Revenue:
General TE 079 TR 079
Diividdend equealization 25 000 25 000
103 079 103 {7
2115 B83 X7 558

Shakarganj Mills Limited - /S 18
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5. REDEEMABLE CAPITAL

Lizeng, term finances ubilized nder mark up arranpements are made i a5 umder

Balanoe = &

0 Cctober

dharing the vear

Lo Heepnid

L v
o)
Balance aai
) Seplebir
Sanctioned
lirnit
Unavailsl
oot fcdliny
Pl

it almers
e of 1s2
Iretuimend

R of
sk up
(per annum)

[ Hupers in thomand )
Pakisran Endesitsial Crodit and I Corporationm Limbled [Noie 5.0) MEALE OGRS s 1995 L
[ U LA W]
R AR AL SRS T E oLy Rl oL
AN AR L] LG DLy Pk o
eI AT
A I
(oLt B
naaon
1414 1386 (LT G 11082 159 RN 000 RG2S
: : 2 " - e a . - 4 5
1404 158 160 661 0 k) 10En (R B2 00 2BAG4R FEsN
333 1 58 2796 1omn| | 14515 12181
158 - 11184 ooy | 20517 | 11719
ik 1 386 1350 . 10000 36042 if ]
HE B 11 1] &2 15994 s S0 | 250606 | rmeam
r3in} 0257 100 651 g 100 545 19550 9IM S0000
12465 124 850 1 068
] an ] -] L] £ i H]
(iarterly Qemerly ey Qranely  Quarterly Quanterly  (uarterdy 2 K
Yoot it Mot et oyt N et ‘it
ol 1993 peid 1960 July 108 fineadn] fircaliend Fecalin] 1982
-1 % T% T % 15.70% 17.16% ™%

5.0 As per purchase and sale agresments, Pakistan Industrial Credit and Imastment Corporation Limited has parchasad mochinery valuing Kipees
286,489 millioe (1594: Rugees 286,489 million) from the comparnry which was deemed to have been resaild i th: company 3t meeteed up price of
Rupees 464430 million (1994 Rupees: 464490 million) which includes rebate of Rupses 77,415 million { 1994: Rupees 77415 million) on dmely

peayenents of marked up price. Locens sne secured against seeurity mendiorsed in mote 6. 1,

5.2 Marked up price of the crdit facility 5 Rupess 54,900 million. Rebate in the marked up peice for limely  pavments will be allowed at 2 cate
determined by Rational Developirers Finance Comoration (NG, Liahility b5 secused apairst deposit of shares of listed comparses havires Gace
valse of Rupees 5000 million a5 referred 8o fn nole 172 and 222 and guarane: given by Crescent Invistioent Bank Limited (An ssocizied
udertaking),

Shakargan] Mills Linited e TR
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6. LONG TERM LOANS

Pakistan Industrial Credit and
Investment Corporation Limited
{Rupees in thousand)
1995 194
Laoan Ko,
ADE-455720 {Node 6.2) 1135 1774
IBRD-3019 {Nole 6.3) 11 i 13372
ADE-G96 (Mole 6.3) 35 550 ESE1E]
48 345 53464
Liss:Cuarrend portion (Nole 5) 4933 23l
4% 412 1013

6.1 Lomg lerm boars from Pakistan Industriz] Credit and Irwestment Corporation Limiterd are secued agaimt:

fa)  first begal morigage on company's present and fituse imincvable propertis wherever situaiid including all beildings, plant and

machirery and fixtupes;

(b} first charge ranking pari passan with the existing changes by way of hypothecation in respect of i the machinery of the compary,

present and fsture

{ed  fint foating charge sanking pari passy with the eisting charpes an all olher et of (he company, both peesent anid luuee,

subect to the hypothecation or changs in Favour of comnpany's bankers as eefirned 10 in note 10,7 20

() demand peomissory note.

6.2 loan No. ADB-45520 B npavable b 20 semi amnusl Instalments commenced from 01 Jaly 1987 and carries imerest g the e of 14

PERCENL P dnnuEm

63 Loan No.BED-3019 and loan Mo ADB-596 ane repavable In 15 2nd 20 send armusd instalents. commenced froen €1 Jamary 1993 and 0
July 1994 and cary ingerest at the rate of §5 and 15,65 percent per annum nespectively, Fiuapees 005 16 maillion remainesd ndishursed ont of

tit sarctiomid limst of Rusgsses: 38856 million in Joan No ADB-9%,

7. LIABILITIES AGAINST ASSETS SUBJECT TO FINANCE LEASE
Presenil vabue of infmien bease Payments
Rizss:Chierend potion{Note U}

57 328 B 0%
30 575 31197
0 813 4 853

7.1 The present value of mindnwm lease pymsents has been discouried trsiiig the sum of dight meethed. The pentals are psd in morthhiguanterty
instabmeaits arad in case of defauhl of any payment, an adfitions! dunge ot the rate of 2 percent dhall be paid Tooes, sepetins and fssrance
costs e {o bt bome by Do, Lessee shall hove oo right o terminate Jease agneements and I Jease apnecemints ane tennlinsted, the basoe
aliall peay entine axmount of revitals for imexpined peried of ks agroomeens. Lese agreements are neewable st 1l option of hessor on such
temnis s iy be grved wpon, Lialslities ase secured agalmt deposits T Bopos 7364 miBion {1994: Hupes 6518 of mitlion) mcndad in
ko ey chepassiis (Note 1) and Hupees 4507 milliond 199 Rapees 6529 million) included i sdvances, degnits, prepavmnents: and olher

receiveiiesihote 21,

Shakarganf Mills Limited  E———— A
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11 Approximate rate of interest and balance rentals payable under lease agreements are as under:

DESCRIPTION Balance rentals No.of instalments imate rate Repayment dateof
outstanding as al outstanding of interest per anum kst instalment
30 September 1995
{Hupes in thousand)
Nattiomnal Development Lesing
Coeporation Limised | 87 32 Monthly .1 May 1958
hsian Lessing Corporation Limited 157 11 Monthly 15 Mgzt 1996
ORIX Leasing Pakistam Limiged 19 586 24 Monihly 14-20 Septemnber 1967
-‘; Atlas BOT Lesse Conmparyy Limited 1735 [0 Monthly 18 July 1556
Crescent Leasing, Corparation Limited 1738 11 Memthly 5 Maigast 1996
Inbernational Multi Leasing
Comporation Limibed LTS 29 Monithly kL] Febmary 1948
First Grirdlays Modaraha 400 20 Manthly 19-22 June 1597
Standand Chartered Mercantile
Leasing Company Limted 12053 27 Monthly k1 December 1997
Al-¥amin Leasing Modarsha 133 12 Monuthly el Seqernber 1996
Capital Assets Leasing
i Corparation Limited 5 440 36 Monthly 0 Seplember 1998
7 Al-Alt Leasing Modtarab 3063 15 Monthly e Decemnber 1996
Ibrahim Leasing Limited 306 20 Manthly n Febraary 1945
Securify Lessing Corporation Limised 0z 56 Monthly 2] May 2000
Pakistan Kuwail Investmen
Company (Privaie) Limitsd 248 S {uanedy 1} Augnst 1997
{Rurpees In thousand)
1995 1544
8. DEFERRED TAXATION
Timing differences retating to acosleratod ta. depreciation 48422 4 085
Other timing differences (65 922) {17 E85)
12 500 27 00
Y. CURRENT PORTION OF LONG TERM LIABILITIES
Reckeenyahle capital 21517 n7m
Crestom debentuses = Th5
Loz teren boans 1933 1351
Lizhikitics agains! asiets subjoct o finance lese 30575 3197
57 025 46052

Shakargan] Mills Limited S TR 8 A 21
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{Rupees in thowsand)
1995 (2
10, SHORT TERM RUNNING FINANCES

Securt
From financial instiutions:
Palktsgan bndustrial Credit and Inwestment Conporation Limited . ) (0
Natikonal Developiment Finance Cosporation {Mobe 101} 54 900 -
Pakitstan Venture Capitad Limited - 40000
Feom investment hanks (Mole 10.2) Takh 73 &0
From modaraba . 50000
Frrom knvestment companies (Note 10.3) £0) 000 141628 '
From hang Electie Supgiy Coeporatian (Private) Linsted (Note 10.4) 510} 06 30000
From Cnzcend Kniteear Limsted (Note] 0.5) L] :
From kesting comgany (Nole 10.6) 40 000 -

317 126 405418
Secured (Moke 10.7) B4 DD LRy
Hnscured-Unpeeserted cheques 921 l ]

204 961 97 54

532 187 EﬁE

18.1 National Development Finance Comporation has purchased goods valuing Rupees 8000 million from the company which were deermed o -

have ey pesond s e coemmpany b marked up peice of Rupes 73.20 million. The flnsne: & sscured against phedpe of the said goods. Finance
camies. mark up 2t the rate of patsa 32 per Bupess § 000 per day and s repayable on 30 September 1996,

10.2  Short term finarces. cbiainesd from Investment Banks include Rupess 100000 million (1994 Rupers £1500 million) from Crescent Investment
Bank Limited (An associated undertaking). Financs: are secured by way of hypothecation of sons, spares, siocks and book debls and pladpe
o shares of lsted compamies hanireg face valioe of Rupess 4,664 million a5 referved fo in Note 222 Mask up is payable at the rale of 17,5010
1550 percerd per snnum. The fimancs aee sipayable on different dates between 09 Ociober 1995 o 20 December 1095,

103 Sheat e nnning fmance of Rupes 30,000 million obtained from Pakisten Kaveil nvestment Company (Privase) Lipnitid srd Rupecs
30 millice from Saudi Pak Industrial snd Ageicultared Tevstment Company (Private) Linited carroes mark up 31 the rate of 19 percent and
17.5 percent per anmum respectively. The finances ane secumed by way of pledge of shons of listed companies having facs vilie of Rupess L=
30,052 miflion as neferred 10 Note 22.2. The firances: ane epavable on 28 Decernber 1995 and 24 November 1995,

10,4 The finance oltained from fhang Electric Supgly Coporation (Privale) Limited carries mark up a1 the rate of palsss 45 per Rupees 1000 per

hay Thee firnance: &5 repavable on 11 fanuary 1996 .
105 The: finance obdained froen Coescent Knitwesar Limited carres mark up at thee rate: of paisa 52 per Rupees 1000 per day, The firance i nepavable
o 26 Oetober 1995

106 The finance was cbtsined from Fint Leasing Corporation under Morabaha smangements. Leasineg, Connparny has purchased peods valuing
Rupees: 40,00 miflion from the comgany which were repurchased by the company 2t Biupees 4760 million, The firance b secunsd by wery of
pledge and hypothecation of stocks and s repayable on 06 July 1996,

107 These are secured agairst pledge and hypothecation of ssares, spares, sincks, book debits, pledge of shans: of lisiod companies having face
value of Rupees 71774 million 2 neferved in in note 17.2:and 22.2 and second charpe on fioved sssets of the cesnpany. Mark up is charged ai 3

the rate of paias 4310 56 per Rupess 1 000 per day. Ageiculturs] Bevelopreent Bank of Pakistan charged mark up ai the rate of 1350 percent
et sansiiuen, Thest form part of aggregate cradit facilities of Rupocs 319,50 million (19H4: Rupees 97,648 million).

Shakarganj Mills Limi e N N S s 0 o 22
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11.

12.

13.

Shakerganj Mills Limited S e

CREDITORS, ACCRUED AND OTHER LIABILITIES
Creditors

Trade

Others

Medvances from cuslomens
Securities fmm conlraciors-Inserest free, repavabbe on comepletion of contracts
Imcnene 1ax deducted a1 source

Iberest o custon debentunes-Secunad

Mk up accrued on nedeemnabile capital-Secumad
Irterest accrsed o long lerm loans-Secured

Mark up sconoed on short fzrm running fnanoes-Seoued
Excise duty and sales ta payable

Trae i associated indentakings

Payabile o peresion fund

[rue b0 Providient fund st

Druee to dEnector

Waorkers weliare fund

(atheer accrused liabilities

WORKERS' PARTICIPATION FUND
Babance 25 31 01 Oclober

Share of company’s profit for the vear
Iritenest acnal

Payments made (o workers

{Rupecs in thousand)
1995 1984
51225 moTs
17 107 10033
22332 35108
19 842 15552
834 by’ s
361 il
- i5
6017 5459
1897 2008
38 24 3 TH
12 447 11147
18 369 8148
144 m
i1 -
115 115
- 1885
8182 11 107
138 796 125 554
1370 416
2 966 1313
92 =
4428 1729
1462 350
1 966 1 570

121 The company redaing workers' participation fund for it business operations (il the date of allocation (o workers. Interest & padd al the

priscribed rase urder the Acton funds allized by the comparry.

CONTINGENCIES AND COMMITMENTS
Contingencies

The compeny was comtingeritly liable in rispect of emplovess’ chuims amounting to Fupees 0300 milkion (1994: Ruges 0.273million), Central Excise
duty claims amounting o Rupees 2197 million (199 Rupess 5.273 million) and ather claims amounting to Bupees 0.500 million (1094: Rupees

Feilh 25 on 30 September 1995, These claims have not been ackmowledged by the company drd ciies dre pending with vaniom cours.

Commitments

There was no capital commitments as on 30 September 1995 (196:4: Rupess KIL), Letters of credit other than for capital expendinane wene smounting in

Ruspees 2,159 million (1954 Rupess 2155 million ).

23
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14. OPERATING FIXED ASSFTS (i Rupees in thousand)s)
COST RE-ASSESSAD VALUE Aecuntulated Baok value Depreciation
Asatdl Additines’ A8 al 30 deprocistion at50  Cherge for Hale
DESCRIFTION Dciober 1994 {Debetions) September as al 30 S;Mb:r the year %
1995 Seplember 1995 1595
Land frehold (Note 141} 3764 2l oM . [
Buiklings and mards
e nechold band &2 624 1863 B4 487 456w 38523 i34 i
Plant an miachinery 756 235 300448 105 655 IALETD TH RIS Bl 535 10
Laborstory equipments 97 : ar B 40 n +
Tubewell and water puanps 17H W 1534 1411 423 3 n
Elextri instal lations 79 5 7 B0 13 ki 0
Weighhridges and scals 3 m 5552 2361 a1 44 . |
Furniture and fixtuns 7701 ] 8587 5318 3 269 87 0
{53
Dffice equipments 4904 140 5043 4436 577 385 &0
Vehicks 5740 Ky 4= G 1905 TH m
{155
Al amamunition #h . £ 42 i 5 1]
Library hooks 2062 539 2601 1761 B0 360 M
Tools and equipments 31 105 3 107 54 169 40
Telephone equipments i 5% ] 63 1 i 40
1593 87317 37387 1 240 299 432 263 08 026 84 726
{238)
[0 85 B14 187 346 ET3 170 $45 655 520515 3 140
(790}

1.1 Company his given 1039 sces land valuing Rupess 0380 million for 20 vears lexse 30 Ujala Cotion Milks, a project of Crescent fute
Products Limiled(An wssociated undertsking) on anmea) ool of Rupees 3 968 per aone. Lease rent will be increased by 15 percend aller 2 every
e yeirs and lese bs extendshle for an other term of 20 vears witls mustual consent of bth partss,

14.2 Land, buildings, plint and mackinery were revalued by an independenit valier 25 31 30 September 1970 and stated in roote 1458 appriciated
willwe. Had there been o revaluction on that date, the vabie of these aperating fived st would have been lomer by Buspees 38,637 million
(1994 Rupees 3637 million).

143 Dnpreciation change for the vear has besn allocased g follows:

Shakarganj Mills Limited - e <24
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{Rupees in thousand }
1995 1%
Corst of goods sokl Sugar (hote 25.2) 81077 4988
Tisillate (Note 2543 2001 iy
Kanewood [Nole 25.5) 2045 217
Administragive, selling and general expenses-Sugar(Noe 261} 3 603 380
88 726 5 14
144 DISPOSAL OF OPERATING FIXED ASSETS _
Description Cost Acoumulated Book Sale Mode of Particulars of purchas
depreciation value  proceeds  disposal
Vehicles
Sumiki Car JGA 4046 Lk 5 8 T2 Negoliation  Muhammad Rizz Company's emplo
Tractor JGA 7251 12 - 12 a1 - Sher Muhammad Care Contractor
Tractor JGA 6501 12 - 12 a1 Sher Muhammad Cane Comractor
Tractar JGA 6592 12 - 12 % Sher Mulammad Cane Comractor
Motor Cyche (41 Nos.) 107 43 ik 452 Company’s employes
Furniture and Fixtures
Air Conditioner 6 Nos. 60 58 2 2 Sher Muhammad Cane Contractor
TV Sonry 1 No. 10 5 5 1 Company’s employes
Refrelgrator | No. 1] 3 4 T Company's emplovee
Dinirg Table set 1 Na, 2 1 1 1 Company’s employie
15.  ASSETS SUBJECT TO FINANCE LEASE .
. ctosT Accumulated  Book value Amortization
| Additions/ st 30 am:lrtlusgm o at !ﬂim E:‘}:F far
Eecripth Octoher | Deletis i as at Seplember yEar
riplion r 1904 { o) September 1995 1995
Building 255 235 157 0 7
Flan and machEnery 122601 112 26k 72004 40 260 13385
(10427)
Vehicles 14703 2004 12 356 6206 & 060 4259
{5 430)
Eiquipments W4 844 588 156 52
1995 138 585 1004 135719 THO75 46 b 7913
{15 548)
194 174451 12 680 138 583 65951 T 632 HET1
(48 548}

Shakarganj Mills Limited S 2
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15.1 I&ﬁmmmhkmdmwchaﬂﬂdmrpiqﬁhﬂmwuwdmedwmng fisoee] amsets,
15.2 Amortization charge of leasehold assets for the vear has boen allocated s follows:

(Rupees in thowsand)
1995 194
Gt of poods sold
Supar (Note 25.2) 23 34 2582
Dsilbae (Note 25.4) T4 T4
Adminisarative, selling amd
gemeral expenies-Sugar (Mo 26.1) 4275 4776
7913 3871
16, CAPITAL WORK-IN-PROGRESS
BuiMings 1185 M
Plant and machinery 1 804 241 (76
4 959 243 350
17.  LONG TERM INVESTMENTS
QUOTED
Asseciated undertakings:
Crescent Investient Bank Limited
4745 000 ondinary shares of Rugees 10 each fully pasd 4750 4750
Crescent Steed and Allied Prodocts Limited
300000 cedinviny shares of Rupees 10 each fully paid 3000 3000
Crescent Krnitwear Limited
350 000 ardinary shares of Rugses [0 each 5500 3500
UNQUOTED
Subsidiary company:
Crescent Business Management (Private) Limited Wholly owmed
1000000 ordirary shanes of R upees 10 each fully paid. Break up vatlue as per audited accmants of 30 fane 1995
wats Ruupees 9500 1994: Rupees 15.25) per share 10 DK 10 0K
Associated undertaking:
Crescent Group Services (Private) Limiced
220 000 ordireary shans of Rupees 10 each fully paid. Equity held 18,96 peroent
Break up vatlue as per last aisfitad acoounts was Rupess -25, 08 per share 2 200 3 3
23 450 25450

171 Aggregate market value of quoted imvestements as at 30 September 1995 was Rupess 42,450 million (1094: Bupees 76,775 milllon),

I7.2 Following invetments having face value of Rupess 11,250 million (1994; Rupess 11250 million) are deposited a8 security with
financial Instittion, banking companies, and investment Banks:

Shakariani Mills Limted - R s s 26
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18,

19.

20.

al.

Against redeemabie capital obtained from National Development Finance Corporation (Nole 5.2)

Against shoet eem rusivirg finances obtained fron Banking companis (Kole 10.7)
At bank guaranses isswed by Crescent Invesiment Bank Limaied
{An assoctaled undenaking)

LONG TERM DEPOSITS
Securilies.
Miargin apainst besehold assets (ot 7.1)

STORES, SPARE PARTS AND LOOSE TDOLS
Stores

Spare parts

Loose toals

Lizss:Proviskon for obsolescence

STOCK-IN-TRADE
Work-in-process
Finishid goods

[istillate

ADVANCES, DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES
Loeans and advances-Coesidesed pood:

Employers-Interest free

e Frome gratuity fund tnes

s froem: provident fund truss

Suppliers and contractors

Income tax

Sugancane growers{Note 21.3)

Corsidered doubtfal:

SLgARCINE e
Less: Provision for douwbitful

(Hupees in thousand)
1995 I
4750 4750
3500 3 500
3 000 3000
11 250 11 250
242 214
7544 h5lE
7 586 Fir
20TY 757
19 504 18447
631 548
49314 Fhibz
5 550 5 550
43 Thd 41102
493 4619
108 388 107 423
9571 17 354
6771 3567
5 44 3811
130 224 132 155
130 717 13 T84
105 264
7 h
. o
15477 10359
0912 M
922 9069
41 423 54 5
5064 5004
5 04 5064
41423 5 59

Shakarganj Mills Limited - s i 0 o 027
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{Rupees in thousand) o
1995 1554
Diepasits:
Ecise duty 4578 504
Salis 1 53 53
Masgin against bank guearanioes. 251 491
Margin against shon lenm nanning feances - 2500
Mlargin against leasehold assets (Nole 7.1) 4 907 6509
9789 1 167
Letners of craddit 0475 105 906
Short term pregenTnents 10076 5022 &
D feom sssoeated underakings 39207 17845 e
Accrved nleres 92 B
Excise duty refursdzble . 555
Sundry receivabiles 4 TB4 5 8k
135 846 199 977
ZLY Masimism aggregate amoant due from exeoutivs ot the end of wy month during the wear s Rupes 0015 millin 1994
Fugpeees. 0,220 rysillican).
202 Apgrepale amounts dise from exocutives of ihe company an: Ripoos 0005 million ar the el of financial year (1994; Rupees 0022 millize),
213 loans to sugarcane growers ane panly intenest free and pnly imerest bearing af the rae of 13,50 percent. per aikiiam.
1} SHORT TERM INVESTMENTS A
QUOTED
Associated undertakings:
Crescent Sugar Mills and Distillery Limited
487 132 anfinary shares of
Rupoes: W each fully paid 15 118 1508
149 TRRL199:4:137 341 b sbuares of Rupees 10 each 3 :
Crescent Boards Limibed 978 aTe
B4 700 ordlinary shares of Rupees 10 each fully paid
7 260 bomus shiares of Rupees 10 each
2w
Crescent Jute Products Limited 10249 10 249
434 %52 ordinaey shares of Rupess [0each fully paid
R00 835 bones shares of Rigs 10 each
Jubilee Spinning and Weaving Mills Limited b i
4 000 cliriary shares of Rupess 10 exch fully paid
T 200 (155H: 4 0007 borus shases of Rupes 10 each -
The Premier Insurance Company of Pakistan Limited 1] 1]
3 600 nedinary shares of Bupess 5 each fully paid
42341 (1994 328 165) bor shars of Rupses 5 each
& o
-
Shakargani Mills Limited 1 L 28
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{Rugpees in thousand)
1995 1%
The Crescent Textile Mills Limdied
344 094 (1994: 87 937) ondircary shares
of Hupess 10 each fully paid £ 146 1506
TLA {1954 24 186) bors shass of Rupes 10 each %

Crescent Stee] and Allied Products Linited

1580 000} ardinasy shares of

Rupess 10 exch fully paid 1 800 1800
120 000 bonas shares of Rupes 10 each ;

3583 060 (1994:709 200) oedinary
shares of Rupees 10 each fully pald 125 6id 7 454
243 520 boms shanes of Rupees 10 each 2

Crescent Investment Bank Limited
1802 30b(1554: 0 324105 1) ondinasy shares of Kupess 10 each fully paid 37 560 26156
378814 (1934 29022) bonus shares of Rupess. 10 each z :

First Crescent Modaraba "5
1101000 {1994: Nil) ondinary shanes of Rupess 10 each fully paid
1786 {1954 1 440) bonus shares of Rupees 10 each

Crescent Leasing Corporation Limited
2201 000 {199 1 420 5000 cedinary
shares of Rupees [0each fully paid 0474 15213

Others
Pakistan Industrial Credit and Investment Corporation Limited
1435 2060 1994: 2 054 303} antinary shans of Rupoes 10 each fully paid 90527 2068

2007 362 (1994:1 433 549) bomus shares of Rupess 10 each

Crescent Spnning Mills Linited
34 300 ordirary shares of Rupees 10 each fully pasd 3415 i3

Husein Sugar Mills Limited
1 472 (1964: | 309) bonus shares. of Rupees 10 each

AR Pak International Investment Limited
10 000 cedirry shares of Rupess 10 esach Fully pald % P

Pakistan International Airlines Corporation
51 {1994: 47) borrus shares of Rupees 10 each

Atlas Bot Lease Company Limited
33 6041 199435 (400 bonus shores of Rupes 10 each

Pakistan 0l Fields Limited
500 ovcinasy shanes of Rupoes 10 each fally paid 3 "

Priidential Discount and Guarantee House Limited

131 000 eedinary shaves of Rupess 10 each fully paid | 033 108

Sui Northern Gas Pipelines Limited
202 500 cedinary shans of Rupees 10 each fully paid B 133 8133

Shakarganj Mills Limited e 29
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1€ Pakistan Linsited
b ondinary shares of Bupees 10 each fuily paid

Musslim Commercial Bank Lisited
21 125 (1994 82 122} ondinary shares of Rupees 1 esch fully paid
26 A30019H: 145} bomus shiares of Rigpoes 10 each

Mazir Coiton Mills Limited
ATL 113 ondinary shares of Rupees 1 each fully paid

Shaheen Cotton Mills Limited
1050 000 exndinary shares of Rupess: 10 each fully pasd

UNQUOTED-ASSOCIATED UNDERTAKING
Shams Food Products Limited
Depisit for s of 1060 000 ondénary sheares of Bupes 10 each

211 Aggregate moaret vabue of quoted investments as 51 30 September 1995 was Rupecs 413625 million { 1994: Rupees 615928 million],
13 Following lovestments having face value of Raupes: 109818 million (199: Rupees 59,554 million) ase depossied 2 security with banks,

financial institutians and investient companies

Againat redeemable capital abtained fram

Hational Development Finance Carporation (Noe 5.2)
Against short term runmdng finances obtained from:
Firnancial instiugion

[ivesament banks (Note 10.2)

[mvestment ceanpanies (Nole 10.5)

Banking comganies(Nole 10,7}

Against bank guarantees issued by:

Seandard Chartered Bank

Crzsoenl Investmend Bank Limited

Against central excise duty on laan:
Al Bot Bnvestrment Bask Limited
Faan Industrial Credit & Invistnens Coeporssion Limsiled

23, CASH AND BANK BALANCES

Cash in hamd

Cah with banks onc

Current sceninis

Shon tenm deposit aceounts
Dviddennd acoound

PLS saving accotr

Reigght shares colbection accoust

3301 Temn deposil receigls amoanding i Rupees 3.315 million (1994:Rupees 3009 million) are hying with Maslim Commercial Bank Linsited

uner ey agzinat kans 10 sugircine gromers,

{Rupes in thousand)
1995 1M

4 4

729 1715
4711 411
13 650 13650
1 D} 1 000
354 367 205 353

250 250

- 1290

4 biY T4m
30 032 91%
68274 4447
- 1]
6124 44622
52 3
417 -
104 B14 3558
Izl 245
3325 13703
6 708 120158
14 4

2 4

3 54 -
13 895 142 i)
14 116 143 113

Shakargani Mills Limited I
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24. SALES
Supar:
Local
Eport
Tnistilleate:
Local
Expan
Fanewnod
Medsszes (By peoduict)
Bagase (By-produc)

Less Commission to selling agents

25. COST OF GOODS SOLD
Sugar (Nole I5.1)
Distillate {Note 25.3)
Kanewnod (Kote 25.5)

25.1 COST OF GOODS SOLD-5UGAR
Raw materszl
Sabaries, wages znd other benefits
Seores, spare parts and loose took
Iryes and chemicals
Packing mazerial
Fuael and pomer
Repair and maintenance
Irsurance
Vehicles' nunning
Travelling and conveyance
Prirrlieg and stationery
Riend, rates znd taves
Encise duty
Other factory averbeads
Sugarcare research and devebopment
Seaf trainineg and development
Depreciation/amon ization (Mole 25.2)

Work-in-proces ventony:
A a1 01 Ocinber
& at 30 Seprember

Shakaroant Mills Limited mE e L i -

{Rupees in thousand)
1945 19
1034 938 860 989
iT613 gE419
19041 123
13143 71529
212359 15565
43 b6 T o8
9 17m
1210576 1054 797
b 093 460
1 204 483 1 {0 08
961 773 03 46
35095 9 400
17 693 15 403
1 017 561 1011 269
549151 fi25 247
32 255 540
A 5901
6 163 759
15270 1279
18 765 174014
355 52543
3703 § 63
97 ™
75 111
M5 n
320 3
157 030 139403
4 330 F4bl
6 398 4905
1455 | 427
104 441 75 T
guut 950 819 “f:.;fll 970 737
4629 106
493 452
4 136 {1 66T)

k1|
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Shakarganj Mills Limited S IR e

Cost of goods prodige]
Findshed goods invendory:
s a1 01 October

et 30 Seplember

25.2 DEPRECIATIONAMORTIZATION

Depreciation (ot 14.3)

Amortization (Note 15.2)

253 COST OF GOODS SOLD-DISTILLATE

Molkasses

Stnpes, spane parts and hoose ook
Salaries, wages and olher benefits
Chemicals

Fued and power

|rsurance

{rther Factory overheads
Depreciationfamortization (Note 25.4)
Cont of poods peoduced
Firtished goods imventoey

s 4t 0 October

s at 30 Sepremiber

154 DEPRECIATIONAMORTIZATION

Depreciation (Now: 14.3)
Amortization (Note 15.2)

25.5 COST OF GOODS S0LD-KAXEWOOD

Raw maerial

Stofe, spren pearts and loose fook
Sallarses, wiiges and other benefits
lisurance

[l

(her factony overhesuds
Depreciation (Note 14.3)

{Rupess in thosand)
1995 1994
954 955 o5 1M
124777 02123
117 959 [ 124777
GRIS (32654)
961 773 935 400
81077 49881
25 364 581
1M 441 75 02
8677 15 346
2133 2500

1 552 1050

4 269 2T
1998 6631
52 45

563 546
2275 24a7
4119 i TH0
3567 3Lz
R | R
(3 204) 17 660
095 54K
T 213
M 0
2175 497
Sz T4l
2705 2R

1 208 1051
125 152

2 106 18651
1975 1 96
2045 1170
19 376 17 450

32
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Wark-in-process inventory
Asal D1 October
A 2t 30 September

ot of goods produced

Finlshid goods imvenbary
e 21 01 Dctinber
As at 30 Sephember

26, ADMINISTRATIVE AND GENERAL EXPENSES
Salaries. wages and ciher henefits
Diectors” meeting bo:
Travelling and copveyance
Printing and statiovery
Telephone, postage 2 belegrurs
Vehicls" nunning
Il and peolizssionl
Aueditors’ pemuneration:
St foe

O ol pochoet expemss

Biepeair sxnd maintensnos
Entertainment

Subseription

Teeril, rales and s

Purbicity

Registered office experse
Mispeltaneous
mﬁmw::mnimmtm 1)

26,1  DEPRECIATIONAMORTIZATION
[hpeeciation (¥ole 14.5)
Anogtization (Nooe 15.2)

27 SELLING AND DISTRIBUTION EXPENSES
Freight and forwanding
Haarlling amd distribastion
loading and urdoading
s

{Hupets in thousand)

19376 17 457
3811 1 1757
5 494 Kb

(1 653} (2054}
17 695 15 403
11752 10 23

5 4
1471 | 10
S04 T
1209 132
1747 125
1 417
130 115 !
15 15
145 130
I 676 1934
76 1
1342 1168
172 S
158 352
1 3068 | 364
1301 92
7878 # B3

32521 3140
3 603 3 %)
1275 4776
TETE 63
il 10008

1317 1149

#50 o

1503 2

15 694 12957
33
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(Rupees in thousand)
1995 1994
18, OPERATING PROFIT/(LOSS)
Sugar (Nole 28.1) 116 641 19357
Dhstillate {¥ote 28.2) 21 B 15530
Famewood { Note 2230 2220 [754)
140 707 34443
8.1 OPERATING PROFIT-SUGAR
Sades Nt 1 121 To8 91 T2
Corst il groeds sobd 961 773 O3 466
firens piofit 159 935 55256
Operating expenses
Melministrative and general 0309 B
Selling, asw] distribwtion 12 985 750
43 294 589
11 i1 19 357
82 OPERATING PROFIT-DISTILLATE
Sales-Nit 62 305 B
ot of goods sold 38 095 51400
Grss pralil 24 210 23877
Operaling expenses
Administrative and general 1655 1370
Sellimg ad distribution 709_| 567
2 364 B057
21 84k 15 8K
5.3 OFERATING PROFITALOSS)-KANEWOOD
Gales. et 20470 15059
Comt of gonds sold 17 693 15 40
Ginoes profits’ (loss) 2T {3043
Adrniristrative and general expenses 557 43
i 2220 {734}
9. OTHER INCOME
Commission on fenifizer 146 137
Castirn eany dspamanl of operating flved meets T19 TR
Dividend inoome (Note 29.1) 19 559 4674
Ritum on bank deosits 445 23
Interest on advanos to sssnctated undentaking 5478 g
Profit o sale of irmstments 19 385 Kl bbd
Agricuirural fanm income 5 Bl 1445
Lexse Income 4 41
Renal 49 3l
Uinderwriting commibssion 164 3
Electricity i nenmse Jon 150
Micellanems 1129 1 500
55979 96 Sy

Shakarpanj Mills Limited s e g - 3
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{Rupors in thousand)
1995 194
0 DIVIDEND INCOME
Associated snderiakings
Crescent Ivestenent Bk Limited yrr
The Premier Insurance Company of Pakistan Limie) Il Ib
Eresenit Sl and Al Prodhuces Limited o 5
Fakistan [ndtrial Lessing Comaration Limséted M7 3653
First Cresscent Modaraba - [
Others
Pakistan Industrial Criadit and |mvestment Corporstion 75
AR Pak Interational Investment Linsied 5 5
Prudesial Dscount and Guarants: Hosa Limited T0 7
Pabistan Oilfkelds Limited 2 356
Atkss BOT Lestse Company Limited 40 53z
19 5539 4674
30.  FINANCIAL AND OTHER CHARGES
Financial
Mask up o
Ridvermable capital 17552 12662
Shon ezm ranming finanoes B8 452 067
Advarsoes feoms associated undertskings 1671 f457
[nies= on:
Cuslom deberiisns 4 ]
Lang term loans 8275 B444
Workers' panticipation fisd 9z :
Finamnoe chenges o liahifities agains asets subject 1o finanos hexse 10 335 1447
Lease aproernents foe 405 £
Bank changes, commission sund eoctse duty 10374 5705
137 158 14 624
Donations (Node 30.1) E30] 240
137 468 04 B
300 DONATIONS
Avsum of Riupesss 200 000 {1954 Rupees 200 0000 was donated 80 Crescent Educational Trst, Labare in which he filowsing ivectors of the
CONTEEY sie brusters:
Mr Mazhar Karim
Mr.Khalid Bashir
e Magbood Ahnsed
31, TAXATION
For the year;
Curreit {602z} (54500
Defernal 1x 4 500 X
(1522) (54500

Tax losses awailable tobe earried forward are Rupoes 339,951 million o an 30 Seperiiber 1995 {1994: Rupees 2400157 million),

Shakarganj Mills Linited 0 s
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i2

35

DMRECTORS' ANIY EXECUTIVES' REMUNERATION
The aggrepace amount chargal in the acoounts for the year for semuneration, allowanees inchuding all benefits ta chief woxative and executives of
the enmypany ane 2 follows:

1995 1954
Chief Executives Cliief Executives
Executive Exvcutive
(Rugess in thawsand)
Managerial remuneration 1170 5 482 i3 JES
Ihousing 526 1 265 a3 71
Company's contribution 1o provident fund 82 by m 57
Contribution o
Pendaca fumd 23 L] L] [
Gimatuity furd 7 390 M m
Hospitalisation . 145 : [
Other benefits:
Uniliy salboswearse 17 542 1] i
Reimbursable igenss 14 250 i 163
2 M40 9 359 1051 s 3in
Number of persons 1 9 | 1]

32.0 Chief exocutive and five executives have heen provided (roe meintained vehicles by the compans,
311 Mte amscaind charged in the socounts for foe o six directoss in respect of e mestings was Rupes 5 thousand {1994 Rupess 4 thotsand
six direciors),

TRANSACTIONS WITH ASSOCIATED UNDERTAKINGS
Mowimim 2ggregae amount due from asociated undercakings a8 the end of any month during the vear was  Bupes 39573 asillice
{1554: Rupess 23871 millon).

Company purchased from and sold to associated undentakings, materiak, goods and services & the aygregase s of  Rupess 9430 million and
Feupess. |4 million (1994 Rupees 7471 million and Rugees 7719 million) repectively, Ponchoss? sades of maserial, poods and senvioes ane made
i prevailing market peices.

Mark up o advances o associatel undertakings is rooeiverd paid at the rate of 21 1o 22 percent per anniam (Noke 29 and 300,

PLANT CAPACITY AND ACTUAL PRODUCTION

Sugar:

Capacity 8 000 M. Tors in Dok days Le. 425000 M Tors per day
Actuzal production:

Cusrrent veir 84 075,250 M. Tons in 157 diys ie. 548250 M. Tons per day
Previous year B8 116,500 M Tors in 196 days e, 449.574 M. Tons per day
Distiflery:

Capacity 40 000 Litres per dy

Actual production:

Cuerent yesr 5400 000 Litres in 245 dave ke, 22,286 Litres per day
Frevioars year 3 250°000 Litres in 28% ke e 181,166 Litres per day

Shakarganj Mills Limited nu--———SSSERESEEET e . 36
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=
Kanewood:
Capacity 30 Cusbibe metiers per dhay
Actual produgtion:
Cuspent year 5 29692660 Cubic meters {n 192 doys e 29540 Cubic mebers per day
Previouws year 4 334,770 Cubic meters in 152 days e 22 580 Cubic meters per day
3.1 REASONS FOR LOW PRODUCTION
Datilleny
. Production of distillae was kept apto the level of available masket.
e Kancwood
By Production was made acconding ko the demand in the market
{Rupees in thousand)
1995 19
35. SEGMENT ASSETS AND OTHER INFORMATION
Sugar 1556 002 1579008
Disil 18 006 5 585
Katewood 18 802 B3
15 810 1630077
= 35,0 Molasses and bagasse (By-Products of Sugar) are issued o disilhery plant and kanesnod plant 2t market prices.
36. COMPARATIVE FIGURES
Ervious year's. figuns have boen re-arranped, whensver nooesary, for thee pruirpatete i commprarison
STATEMENT PURSUANT TO SECTION 237 OF THE COMPANIES ORDINANCE, 1984,
Aceouzits of the subshdiary coenpany M. Cresoenl Busiresss Masiagement (Pt Limaited for the vear ender June 30, 1995 are anneved 1 (hese sooounts.
The: ancumulated fosses of ke subsidiary comparry are et dealt with in the aooounds of the holding COMpany.
E

Tl V

ALTAF M., SALEEM MAZHAR KARTM
Chief Execalive Chaiman

\ Shitkaurgani Mills 1 rmited A s 0 4 = 37
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Directors' Report

The Directors' lave phezsure in presening the audited acconnts of
the company together with Audilor's Report thereon for the vexr
ended June 30, 1595,

Financial Resulis

Rupees
et Leess for the period 13,268, 7500
Accurmitlited profit brought forsand 3252913
Lioss carried forward {15846}
Review of Operations

During the vear under review tw Company did nol recsive
Managensent Fee from its Modaraba (FCM) which sinoe inception
has remained the main source of its income. Howswr, the company
recefved 302467 bonus shars of Bs. 100 each from Fisst Crescent
Modaraba for the vear ended June 30, 1995, The market value of
these of thise borus shans a5 on June 30, 195 was
Hs. 242 million. Dhiring the year the company eamed capital gain of
Bs. 1.3 million on its equity portion portfolio and unsderwriting
commission of Rs. 0.24 million. The Directors have decided 10 skip
the dividend 1o the centificate hobders of FEM for the vear ended June
30, 1995 due 1o low profitability nsulting from conservative
provisioning and bow earming on its equity portfilia,

Further Prospects
The Directors hope that during the nest financial year the

profitability of the company will improve.

Auditors

The Auditos M5, Faral Mahmood & company, Charlered
Accountants retine and being eligible offer themselves for e
appointmint for the next financial year,

For and on behalf of the boand,

Mahmood Ahmed
Chief Executive

Utk

Crescent Business Management (Private) Limited | B_—_————————" 39

Dated: December 04, 1995

Auditors’ Report to the Members

We have audited the anmewed Balance Sheel of CRESCENT
BUSINESS MANAGEMENT (PRIVATE) LIMITED, as a1 June 30, 1995
and the related Profit and ke Account, together with the noles
fomming part thereof, for the year then endid and we stzie that we
have abtained all e information and explanations which is the best
of var knowledpe and belief were necessary for the purpse of our
audit and . after due verification thereof, we repont that

ab  in our pinion. proper books of account have been kept by the
Company o5 requined by the Companies Ondinance, 1984;
b} in our opinion:

i) the balance sheet and profit and loss sccownt wgether
with the notes thereon hawe been drawn up in
conformity with the Companies Omdinance. 1984 and ape
in agreernent with the books of accowsnt and are furher
in accordance with accounting polices consistently
applied;

) ihe expenditure incumad during the vear was for the
purpose of the Company’s busines; and
i) the businss condecied, investments made and the
eapenditune incurred disring the vear were in accordence
with the objects of the Company;
€ in our opinden and to the best of our information and
according  the explanations given i us, the balance sheet
profit and Joss accoum together with the notes farming part
Hereod, give the informalion required by the Companies
Odinance, 1984, in the manner so reqiiired and respectively
give a true and fair view of the state of the Company’s affairs as
at Jumse: 30, 1995 mnd of the Loss for the year then ended; and
db in our apinion, no Zakat was deductible a2 source under the
Eakat and Ushr Ondinance, 1950,

FAZAL MAHMOOD & COMPANY
Chartered Accountants

Drate: 4, December, 195
Mace: Lahope

=
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CAPITAL AND LIABILITIES
SHARE CAPITAL

Authortsed:

5000, 000 O nery Shares
of Rs. 10~ each,

Issued, Subscribed & Paid up:

1000000 ondinary sheare; of

Rs. MW= each

fully paid in cash.

(Al) shoares; ase held by

holding compay and its nomines)
Accumsulaed (Less) f Profit

DEFERRED LIABILITIES

Defierrend Lizbilities - Staff Gratuiry
CURRENT LIABILITIES

D¢ b Associabed and Holding Coenpanis
Accrued Liabilities
Provtsion for Taxation

CONTINGENCIES & COMMITMENTS

The anmeoxed notes fomm an integral par of these accounts

b

Chiel Executive

Crescent Business Management (Private) Limitec | s o 5,

Balance Sheet
1995 194
Ruipsees Rupess
540, 0060, 00 50,000,000
10,000,000 T 00 000
(15,846} LR T
124,108 75525
20442640 10,853, 1 34
19,195 13,443
303,013 71.3%
20,764 848 1L,179.911
30,873,110 24,508,349

<40
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as at June 30, 1995

Mde 1995 1994

PROPERTY AND ASSETS Rupees Rupees

FIXED ASSETS-AL writien down value 5 692,934 40987

LONG TERM INVESTMENT [ 20,486,955 21 5865100

CUREENT ASSETS

Managemnenit fee & Reimbusiable ecporss 7 - 1,746,480
Adbvanies, Deposits &

Prepayments 8 551,679 30 438

(Cash and Bank Balanees 9 141,542 304925

93,221 1.480.852

30,875,110 M4, 508,340

Vs

e
et

Iirectior

Crescent Business Management (Private) Limited | 5 4]



Profit and Loss Account

For the year ended June 30, 1995

Profit nscevesd From bank

Dividensd Income

Gain om Dispossl of Shares
Mancgement bee froen 191 Creseent
Minkarata

Urlerwriling & Take up Commission

Less:

Saaff Salary & Renefits
Traveling, & Conmveyance
Printing and Stathonery

legal & Professional

Aualit Fee

Ot of Pocket Expenses
Postage. Telephone & Telegram
Enlestainment

Registration expenses
Corparate Service Charpes
Mchvisory Service & Office Space Changes
Bk Charpes & Commission
Meeting foe

Abzrk - up o Holding Company
Generl expenses

Aleeting Expenses
Advertisement

Placemnen Fes

Repair & Maintenaroe
Temation

Esipercas on lmwstnent sconmt
Depreciation

(o Proofin Befon: Tacxation
Pronvision for Taxation - Cueren]
- Prior
(loss 1 Profit Alfer Tovcation
Priviows year balanoe brought fomwand
BALANCE CARRIED TO BALANCE SHEET
The sumesied aistes Bonm i ingegral pant of these aconumls

Ut

Chiel Executive

1995 19
Rupees Fupees
17,166 13,0080
. 1 5000000
1,318,675 2UT5A10
= 3501005
235,556 312,500
1,571,597 T334
1,579,522 F90,267
121,381 2576
AL B3
5540 11825
LR U] LK)
2,500 2500
5495 32050
14,695 307
10,0040 :
311,040 250,50
300,01 $040,0040
5 1467
4,000 4000
1,926,540 1336725
y 5135
162042
3500
5 6250
170777 6210
136,200 :
8,145 .
168,522 725
4,510,473 43m6.217
(3,239,076) 3516, 1a7
9,488 26805
20,195 -
(3,268,759) 3248048
3,252,913 4855
(15846 5252013

Inrectir

Crescent Business Management (Private) Limited I s eI 105
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Notes to the Accounts
for the year ended June 30, 1995

NOTE:

1. STATUS AND NATURE OF BUSINESS
Crescent Business Managemen? (M) Limited & incorporated a5 private lmdted coenpany by shanes ander the Conspanis Ondinance, 1984, The
comnpany i i wholly osred subsadiary of Shakarganj Mills Limited. The primery aim of the comgeany bs foatation and management of Modaribes and
fnrli\lspu:pmehhasbm regstenad 5 Modarsba Comquany with (he registeas of Maderaba Companie and Modaraba's, ldamabad

2.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

21 ACCOUNTING CONVENTION
Thise accourits have prepared under the historical cost cooention.

22 Long lerm imvestments
These are stasted 21 cosl,

2.3 REVENUE RECOGNITION
Marzperent fees froemn modarabes foated by the company is recognised on the basks of anaual sudisad accounts of the modaribs,
Retum on deposits with banks &5 recognised on a e proportionate basis afler consadering, the principal oatstamding and applicsble rae of
profit theseon.

24 TAXATION
Provision for taocation & miade on the basts of tacable incones, & per peovision of incone tax Onlinance, 1979, Provision for carrent taxation b5
bewserd o taxahle Income ai the curnent rapes of taxation after aking it acoount beought forwand bosses and b credits wilable , if any.

The company does ot acoount for deferved tacation.

5. DUE TOASSOCIATED AND HOLDING COMPANIES

1995 15+

Rupees Rupes

Crescent Irvestment Bank Lud, 31 276646 14
M5 Shakergan Milks Lid Secused 32 19,751,853 10801 402
First Coesoent Modaraba 404,141 -
20,442,640 100,895,135

3.1 This inchudes Rs. 275,000/ payshle on acoount of advisory senvice & office spaoe change and Rs. | 5465 pavable oo aooumt of 41 shase of Sus
Northern Gas Pipe Lines Limined @ Rs. 40,15 each
32 i} Thisnepnesents the boan payable tn Holding Compary and Mark - up theroan.
) Mark-up s charged @ 11.5% 10 21% pos (1994 @ 173% & 21% pa) o diadly produet basis.
iii}  The loan is sacuared agalrst the shares; namsely of 516 Nonthemn Gas Pipe Lines Limited 152600 shans, tken up by the Crescent Business
Mansgermendt (Pt} Limifted The above sheases will remain in the custody of Shakarganj Mills Limited till npayment of koan,
v} Repayment o be rrde a0 per svaikabality of hands with the Company,

4. CONTINGENCIES & COMMITMENTS
Cantingent Liability:
Mo peovishon for lamover B far the vear 1993 (hscssment vear 1993 - 84) under Section 80 -1 of the Income Tix Ondinance, 1979 was made as
conslitutional writ petilion wene fiked befoee the Honorable Migh Courts of Punjab, Sindh and XWEE in 2 namber of sindlar cses. Since the
Hianoearsghle Labone High Count has anncunced decision on the said isue therefoee the ta lability anownting to Bs. 20,195 s boen provided in these
acoounts, in sccondance with the dacision of Bonotsrable Labare High Coant.

Crescent Business Management (Private) Limited s s o = 43
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5. SCHEDULE OF TANGIBLE FIXED ASSETS

G 0 5 T RATE DEPRECIATIORNR
PARTICULARS Asom AMdditions As.on lpta Charged  Accumulmed  Wriling dism
OUTTION  (delors)  IMGA9S | B | 0107199 forthe mat  valema
Vedr WOE1MS 099
Rupes Rupees Rupes Rupes Fupees Bupeis Rupees
Offsce Equipment 0,500 0,500 3 143 1211 Li3h 6,864
Edectric nstallations 38.TH 1,700 41420 15 SRR 5342 11,150 32 \
Tekphane
Edquipmeend - 31,700 51,700 15 . 4,755 4755 20,543
Vehiches - bk THA 05 1] . 157,214 157,214 28455
{136,200
Tokal Bs. 1995 48,25 0 S ) 7233 168,522 174,755 652,054
{136,200
Tiokal Rs. 1904 - = 48230 : 7253 233 58T
1995 195
Rupees Feupees.

6. LONG TERM INVESTMENT
1a Cresgent Midiratha (Listedp
10000000, certificate of s 10V each

552476 Bonus Certificates of Rs. 10V each 0l 10,0600, 10080 10,000,000
54,300 Shares @ Ks. 20,14 1,093,595 430,650
{Aggregate Miarked valoe Bs. 13,174,136}

{100 s 26, 278,0007

Pioneer Cement Lod. (Listed)

1,207 onfénary shaet of Bs, 10/ esch .2 12,970 125m
2,000 Shares & Hs. 36 (Aggregane Market value Rs. 60,170} 112,000

{1994 Bs. 55.771)

Sui Noatbern Gas Pipe Lines Limdied {Listed)

132, 600 ordinry Shans of Rs 40,15/ each 62 b, 126,800 £,1:26,590

30,520 bonis sheres of Bs. 10~ each
{Aggregate Market value Rs. 5,493,600)
{1994 Bis. 7,706,300}

Matir Cotton Mills Limited

300,000 ordinasy shares of Rs. 10/- each 6 3,000,000
I (Aggrepate Market value B, 1,650,000) (1994 Re. bil)

Crescent Business Management (Private) Limited | s+ - 4




1995 1554
Rupees Rigees
Crescent Leasing Conporation Lid. (Listad)

T 405,000 Ondinasy Shares of R, 16 exch { 1994 453,000 shars) 63 403000 4,530,000
241,800 right shares @ Rs. 17.50 4,251, 500 -
(Aggregate Markss value Rs. 7,896,800) (1994 Rs, 15,476 750)

Intematiceal Asset Managemsent o, Lid.
I,hﬁ.ﬂhﬁwd[lul}'slmd B, 104 each SE0,000 B 00
29,486,955 Z1.580.51H0
6.1 This represenits investment made s bodaraba Comgany and foms 1S o the sotal pesidd up fumd of the 13 Cresom| Modarba,
6.2 These shares wene taken up to fullill undersriting conmitments.
6.3 These shares were taken upe b Fulfill wnclervwriting commisments. This ubso inclisdés. 1510004 right shasiss subscribed @ Bs. 10/ sach,
195 19%
Hurpees Rupes
7. MANAGEMENT FEE & REIMBURSABLE EXPENSES
Management fee from I51 Crescent Modaraha 1,746,480
8 ADVANCE, DEFOSITS & PREPAYMENTS
Achvance to Emploves 0040 .
Addvance Income Tax 334,512 24,238
Prispose Central Asian Bank 200,000 200,000
Pk Sumaki Motor Co. Lad, = lé?- 140,000
Pregayments :
F51,679 AR
9. CASH AND BANK BALANCES:
Cash in hand (Certifien by the management) 36,515 B9
Cah o Banks:
O Current Aocount 26,005 11878
0 Deposit Acenunt 79,024 HaAm
105027 31,506
141,542 39925
Crescent Business Management (Private) Limited s s s st 55 0 i) 45
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10, FINANCIAL STATEMENTS OF MODARABA

The Muslaraba Company flosted a Modaeaba urder the nanmw of Firg Cresoent Medrabra, Therefor financial statemsents of the company include the
fincmciad statermicnits of the Modaraha, & requived by the provisions of th Comgeanics Onlinance, 1994,

1L, GENERAL

111 The compary is entished to receive & management fec of 1r% of the net aneual prefins of each Madzaraba to be oated by it on the hasks of armial

audivedd aocoants of the modarsbas. [rwever no S has been recelved during the year as decided by the Board of Directors of the Company in
thelr meeting,

1.2 i Figures howe been sumded off 5o the neanst nupe:.
iy Previous year's figues have been n-amnged whenser necessany for the pums: of comparton

"y -

et
i
-

Chief Executive Direcior

Crescent Business Management (Private) Limited I s e = 0 46
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Annual General Meeting

NOTICE [5 HERESY GIVEN THAT the Twengy Eighth Annual General
Mieting of the Sharehaldess of SHAKARGAX] MILLS LIMITED wll be held
2 Reglsiered Office S3-Babar Block, New Garden Tosm, Labore on
Satusday the March 30, 199 at 10:30 am. fo transact the following
Dusirszssc-

ORMNARY BUSINESS:

1. To confirm the Misutes of 27t Annaial General Miesting beld on
March 30, 1995,

2. Mo receiwe and adopt Audited Aocounts of the Comgarny for the year
ended Seplember 30, 1993 ingether with the Directoss’ and Auditoss’
Fieports thenenn.

3 To approve, 25 recommended by the Directors, the issoe of Bomus
shiass o the shancholders in the ratio of ane Bonus share for every
ben exciting shanes (e, & 10%),

4. To elet Directors of the Compuny for o peried of theee yeas
commencing from June 01, 1996 in acoondance with the provisions of
the Companies Onlinance, 1964, The following retfring Dicsciors

shall be eligible s offer themselves for e-election.
1. MR IRFAN AHMAD [MTIAZI

2 MR KHALID BASHIR

3 MR MAQBUL AHMAD

4 MR MAZHAR KARIM

5. ME. MUMAMMAD ANWAR

The: Board of Directoes have fived the mumber of elocted directors 2
six. bn addition, one Dinector noenrsied by Pakistan Industrial Credit
& [rvestment Corgoeation Limited & not subject b0 retirement &
peowidid under section 183 of ihe Companies Ondinance, 1954,

5. Toappoini Auditors of the Cempany fr the next financial vear and
fix their remuneration. The pesent Audiloes M5 Riaz Shmad &
Company, Chartered Accountants retine amd being oligibde, offer
themseives for re-appointmment.

SPECIAL BUSINESS:
6. Todeleie Article 55 of the Anichss of Assaciation of the Company,

STATEMENT UNDER SECTION 160(1) B OF THE COMPANIES
ORDINANCE, 1984

I; acoordance with the Anticle 55 of Anichs of Associatinn, The amount for
the time being, pesnaining undischarped of the moesy borrwed or rised
by Directoes fior purposes of the Company (ollweradse than ksue of Shares
mwmrmuwmmedwrmmyi..
pemeral meeting, ewceed five times the isued Share Capial of the
conguery, peovided that mo trassaction dhall be stherely affecied by
rezon of non-oheervance of such limil

[hoe o mandokd increxse in fiumds vequirements pamicularly in working
Capital and funds borrowed Jor capital expenditure on accourt of

imcrease i cost of all iBenes in Inlemational and Local Market, Working
Capital requirement has increased . The Borrowing it was (i in
1967 when the Company was incomorstel. Approval of the sharcholders
is solicited 10 delete the Article 55 1 enable the Compeny o borme to the
exctent of fuamds requained W run Comnpany operations elficiently,

The directers of the company e not interessed in the aboviaid biusines.
The Anlicks of Association of the company have been kept at the
Registered Office, 83-Rabar Block. New Ganden Town, Libore which can
e inspeectid foom 11:30 am. on all warking davs ugéo March,, 1996,

Thie Bollowing pesodution 1o be passed as Special Risobution:

RESOLVED:
“That thi: Article 55 of the Antickes of Association of the Company be and i
Heereby deleted”.

RESOLVED FURTHER:

“Theat Comporale Secretary of the Company be and is beneby authortad to
takz all necessany steps. sign or authenticate all the documents as may be
seguirexd by Law for the implernentation of this special nesolution.

PARTICIPATION IK THE ANNUAL GENERAL MEETING:

A mernber eligible o atend and vooe at this Meeting may appont ancther
memiber sher prowy o stiend s vole imstead of himvhes, Proy i
ander 1o be effective mist be roacived by the Comgary at the Rigiaennd
Officer raot letler tran 48 Bours before the time for holding the Medting,

Nemménaticn froay sharehoklers for the office of Dirsctor mind be neocived
at T 14 clear iy before the tme of meeting at the Registered Officer of

BOOK CLOSURE:

The Share Transfer Books of the Company for the entitenent of
Bomus shares will remain closed from Manch 25, 1996 10 April 01,
1996 (both days inclusive) and Bonus shares, if approved, will be
isstied fo such members whose names appear in the Company's
Begister of Members as a1 the close of busines on March 24, 1996,

ON BEHALF OF THE BDARED
ZAHEER A SHATEH
CORPORATE SECRETARY

REGISTERED OFFICE

A3-Rabar Block. New Garden Town, Lahone

Tel: (D42} S881974-75, SE30631 Fax: (042) 5881976
Dated: February 26, 1096

Shakarganj Mills Limited e . 47
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Pattern of Holding of Shares Form ‘34’
el bry the sheareholders s at 30th Seplember, 1995
SHAREHOLDING
1§40, OF FROM 0 TOTAL SHARE HELD
143 ] 10 ]
m 101 500 Bl
197 501 1000 127802
178 1001 5000 3han
47 5001 10000 A
14 1040 15000 163507
12 15001 20000 530
14 20001 25000 37
I 25000 3000 3006590
Ed 3ocon 35000 H577h
5 35000 0000 191181
i doo0t 5000 126360
3 43001 50000 143139
3 50001 55000 162877
i 55001 0000 175983
| 50001 65000 izsan
[ 70001 TE000 Tizig
| 75001 B0 TEI0
1 80001 B5000 B34
1 105001 | L0000 106252
| 153001 120000 118633
] 130001 135000 133624
[ 135001 140000 135952
2 140001 145000 o0z
1 150001 153000 153548
1 155001 1o 159720
| 165001 170000 166375
[ 175001 150000 175253
[ 190001 155000 193029
1 T30 235000 I3N7R
I 000! 245000 2izses
I S5 MK SEH0
| B5001 610000 Tl
1 625001 E20000 627563
1 6753001 FETNA BT3%
L TE001 TN 12
| SH0001 15000 810278
1 1435001 1440000 1439141
I 2160001 2165000 2160324
I 25001 2430000 RERTELH
1 A0 SEI0000 SRR
[T 21305134
CATEGORIES OF SHAREHOLDERS NUMBER SHARES HELLY PERCENTAGE
individuals a4 A48 H1a
[rrvestrment Comparsies 3 B20648 15
Instirance Congranies z 193120 0ol
oim Stock Comyasies 16 RT3 3500
Financial Instiistions 7 TT41417 i
Medarahs 5 375488 176
TOTAL [0 21305134 100.00

Shakaargaanj Mills Limited I SRR G
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Directors

Altaf M. Sabeem

Chief Executive Officer
Shakargan| Mills Limited
a7

Khalid Bashir

Chief Executive

Shamma Textile Mills Limitid
1965

Maghul Ahmad

Chief execative
Crescent Boands Limited
1968

Mazhar Earim

Chief Executive

Crescent Jiste Prodiscts Limisad
Chairman

Shakarganj Milks Limited

1971

Mubammmsd Anwar

Chief Executive

The Cresoent Textile Mills Limied
1984

Irfan Amad Imtiazi

Nominee KIT

1545

Sikandar Rashid Ahmad
Nomines MCIC

15590

*Year elected 1o Board

General Counsel
5h. Mageood Ahmad , Advocate

Independent Auditors
Risz Ahmad & Comnpny
Chartered Accouniants

Corporate Secretaries
Zaheer A Shalkh
Rashid Sadig

Shakargan] Mills Limited  —————— I S e .

Officers

Altaf M. Saleem, 45
President and

Chief Executive Officer
*1aTs

Muhammad Awais Qureshi, 55
Executive Yice President and

Chief Operating Offbcer
15980

Abdul Hag Saced, 55
Vice President
1965

Hilal Ahmad, 54
Vice President aind
Chicf Financial Oficer
1978

Muhammead Zahid, 55
Vice Prosident
1981

Dr. 5 A Qurshi, 74
[Erector General Reseanch
1545

Zulfigar Ahmad, 43
(wneral Manager Flanning
1976

Pervalz Akhtar, 42

Gieneral Manager Production
1981

Nusreag Al, 44

Gemeral Manager Engineering
1977

*¥Year Joined Company

49
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28th ANNUAL GENERAL MEETING

FORM OF PROXY

IMPORTANT

This Form of Proeey, in order 0 be effoctive, must be deposited duly completed, at he
Comgary's Registered Office a1 83-Babar Block, New Gasden Town, Labore, nol less than
45 hcaurs befne the time of bolding the mesting.

A prowy it be 3 member of e Compeany registensd with the company.

Please quote Begistered Folio Number
Lwe of
being 2 member of SHARARGAN] MILLS LIMITED and holder of oedinasy shases,
hereby dppoint___ ol

wha i also member of the Company, as myvour prusy in my/our absence  attend and vose for mefus and on mpour beball a1 the 2th Annual Genersl
Meeting to be held o Company's Regitensd Office, 83, Babar Blick, Mew Garden Town, Labore, on Satendiy, the Manch 30, 1996
B30 . and at any adjournment thepeof

A witness miy/our hand this ol 1996
Signed by the sakd in the presence of
{Witness Sigrutusc)
(Memiber's Signanare) Alfi. B /- Revenue Stamp
which must be canceled

- edther by Signature over it of by some
e other means
Place:

Shetkargznj Mills Lirmited | _——— S 50 5
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Investor Information

Operating Divisions
ﬂukzmi!ﬁllslhﬂd

Tel: 92-0471-F0UN031
The 43471 CF PR
Fus; S2-0471- 620272

Thang,
Tek: 92-0471- 203072051
Fax: 92-0471- 620272

Eanewood Infustrics
Paritcle Board Division
Toba Roxd,

Jhang, Pakistan

Tel: 92.0471-203002031
Fa: 92-0471- 620272

Crescent Buiness Management
(Private) Limited

Financial Servioes Division
#3-Babar Block, New Garden Town.
Tel: 92 - (42 S8R1574/5 SR3M3L
Fax: 92- 042- SBE1076

STOCK EXCHANGE LISTING
Shakargan| Mills Limited is
listed or1 the Karschi, Laban: 2
Islamabad Stock Exchange.

Dl quactes o the Company's
stock can be obtaired from keading
newspapers, Shakarpan| is fised
uander * Sazgar and Allied",

PUBLIC INFORMATION
Financial analysts, stock brokers,
Interested investoes and linancial
mediia desiring information shout
‘Shadkarganj’ shoudd contact the
following individush in Compon:
Imvesior Relation:

Mubezminiad Yar Bahd
Muhammiad shmad Nadeem
Tel: 02047 1-205073031
Fan: G20471- GXT2

Shareholder
Information

Inquiries conceming, lost stock
certificates, dividend payments.
change of address, verification
of transfier dewds and share
eransfer should be directed so:

Shakargan| Milks Limited
Shareholder Services

E3-Rabar Block.

Sew Ganden Town,

Lahore

Tel: G2-042-3881074% 5839631
Fax 52- (42- 58R1976

ANNUAL MEETING

Twenty - Eighth Anrual General
Meeting of Shakasgan] Milks
Limited will be held on Sabunday,
Mareh 30, 1996; at 10 30.2m in
the egistered Office of the
Conpany 83-Babar Block, New
Ganben Torem, Lahore, Pakistan,

Prony mztenial is enclosed with
this Anmuea] Repost.

STOCK DIVIDENTY

Bonis Shares on Compam's Sock
For the vear ended September 30,
149665 will be despatiched so the
Shareholders on or aboul May 14,
195%
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_ :[l;usakargani
Limited

If Unddelivered Please return to;

Registerad (ffice

5. Babar Block

New Gagten Town
Lahore. 540000 Pakistan

Tiel: 020425881074 / 75, 5830631
Faoe: G2-42-58819765
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